TRUSTEES OF PUBLIC FUNDS
MINUTES

Meeting Thursday, February 19, 2026
was held on Thursday, February 19, 2026 at 9:00 a.m.
Attendees: Trustees Andrews, Aube, Phelps: Barbara Courchesne Town Clerk;

1. Reviewed and approved Minutes August 11, 2025 meeting.

2. Reaffirmed automatic approval of quarterly distribution of income from Library Fund to Town of
Springfield. Pete Andrews will email Wilmington Trust.

3. Reviewed distribution (past and planned future) from below funds:
Cemetery Fund — No distributions since last meeting. Sue Dana reviewed progress on development
of a spreadsheet for this separate fund. No distribution of income will be made for the remainder of
this CY year. Distributions will begin again on Jan 1,2027.
Woolson Fund — distribution of $1000 (total $2000) will be donated to YMCA Camp and Edgar
May for summer camps. Fund value increase in past year is more than the past withdrawals.
Stetson Fund —Springfield High School will be notified of $1000 scholarship availability.

4. Reviewed distributions from Parker Fund:
Marc handed out a summary sheet on activity for the past two quarters: current checkbook balance
$5282.86 spent $2114.16 (9 people helped). Marc indicated that requests for assistance were down
for the last quarter but higher than normal for the previous one. He anticipates that there will be an
increase in requests for the current quarter. Monthly transfer from Fund to the checking account is
$500. Should the check book amount get to $7500 +/- Marc can suspend the automatic transfers
until that amount declines.

New Business:
1, Humane Society — WT will be authorized to continue the 6% quarterly distribution

2. Sue Phelps term expires this year - Sue indicated that she had planned on submitting petition to run
for another Trustee term however, personal issues occurred which made it impossible to submit the
forms. She is willing to serve another term and will pursue a write-in campaign for the position.

3. Post Office box -as mentioned at last meeting, when PO box comes up for rent renewal, we will discontinue
this service and have mail sent to the Town Office. Barbara Courshesne indicated that the Town can hold

mail for the Trustees

4. Dale Obrien estate — the Trustees have been notified that Dale has a sum of money set aside in her will for the
Town. The will is currently in probate.

Meeting adjourned at 9:40
NEXT MEETING: Aug 6, 2026 9:00 am (if needed)

Peter Andrews



